OF THE INTENDED 


Zank of England, 


W755 Whoſe Author's Name is ſuppoſed to be 


: | F 


Jerry ' Squirt, 


HEN firſt 1 caſt my Eye on the Brief Account of the Intended Bank, 
I thought I had met with ſuch a Rarity, as would fully have explained 
\ the. whole T unnage Aft, the Nature-of a Bank in General, and the: 
x of, this intended Bank in Particular ; butwhen I had. nd. ay It, 1 look» 
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11 the promoting of this Batik, aid knew Hot Well himfelf how to recom= 
}Mentirto the Wortkd, "than to inform the Nation of the trie Nature of it, as he 
ought to have done. | 

And metiinks he begins very. aukwardly when he tells us, That the want of a Bank, 
among other inconveniences, hath occafron'd much untuceſſ«ry Credit, to the liſs of ſeveral 
Miliions. What does he mean by that improper Expr:ſlion of unneceſſary Credit? I 
think it may rather b- ſaid, that. the Eſtabliſhing of this Diminutive Bank, hath a- 
mong. other inconyenienc-s, occaſion:d- much unneceſſary Scrible trom our inſipid 
Author, who adds, That this ro; &ther with the height of Jutereft or forbearance of 
Money bath produced; What? Why notbing at all bur ſom2 nonfencicat-Bambaſt, 
ſor te infers nothing elſe therefrom.- But he goes on in next place to te'l us, 
That thiſe, and jc as rh:ſe, were the cauſes that the Nature aud Uſe of Banks 
have bren the Diſcourſe and Expettation of maiy yrars; but ſt:ll our refined Polttici= 
ans thounnt it would nt be ſctled kere without a Con:mun-wealth, and this maae it to be a mat= 
ter of Deriftou, and. was th:refore langhed quite out. of Countenance. But however the Nos 
110 of Banis ard, Pubiich Funds ( quoth our Author ) were entertained by ſome Mercuri- 
al Heads, Dr. Chimierlsyn he means, for here our Author having ſaid thus much by 
way of Intred:&tios, cannot yet proceed on glving an account of tie Intended 
Bank, till fir{f he hati ſufficient !y ridiculed Dr. C-amberlain ani his Propoſals of a 
Bank, wio tho lie doth not. Name. tim, . is fo plain: in his Deſcription, as if he did 
point him out with his Fi :ger, 0! write hi: Name ina large Character, that the Man 
who rides a trottinz Horſe may eafily re:d itz for no other Yerſon offercd any ting 
like ::1m, or to::k ſo much pains publickly 'owards the promo ivg a Bank, this laſt 
Seſlions eſpecially. w':ich by his f veral papers Printed at his own Charge and deli- 
vered to the Members, doth farthe: apjpear,at which time he patientl- endured all the 
Scorn, Derifion, and Contempt of many Men, and ainong them, poſſiily were ſeve- 


I. 2 of 
b - 4 


. 


7 


ral of the Propoſ:rs of tis Bank,tho at the ſame time, he conſtantly endeavoured to poſe 


ſeſs them with a : ight: Notion of a'Bank;ard ſich a one, as would have made the Na- 


tion far more fiouriſhi:g and happy ( had they embraced i: ) than i %s p6ſlible for this, 
or any ting elle; that hath Zitherto yet buen offer'd: Betore which time, I preſ:me, 


That neither our Author,nor his'Prop>ſers ever u:iderſtood any fach thing, nor does 


it appear yer by this inconſiderable one tht they now do. However firice they were. 
1lcaſed to flight the !2oQtor .,, our worſhipivl Aut"her thinks fr to deride and expoſe. 


him for it, though he had no occaſion to to do, neither doth !. mike any thing for his 
prirpoſe, unleſs he'defigns it |hall ſerve as a fo11 the better to {t off h1sown! for] hets 
| +. "not without his narrow «efign- too) which, whether i; will or no, will Forge 

P. 2. non. Andthus he begins in telling tow 1be Notion of B:nks wis entetain(d by 
ſome Mercurial Heads. to whom the du.ger of Vil 16e' from the Prince being 0b= 

jeted, ail therefore invent certain imaginery Banks, wich they drſignrd to ſertle far eningh 


ew of the Prince?s reath, ard every Lodjes elſe, The*ruth is, *tiswell enough expreſt 1or 
a-Buffoon, and if all were tre as our Author writes, the Bottor would appear as, 
ſhaflow. Brain'd as 1 take our Author: to ' Le, - whoſs Head ſeems to have more of att 


Beaxvy, Dull, Luwpiſh Saturn, than-an ingeniovs 'Mercur: ; -and for that he hach not 


| Brains enough to underſtand the DoRor*: Ba-k, doth therefore ceride it. For nal 
'* Bank in the World is better contrived {or the Auvantage, Security, and SUL (aCUOR 
\ | IAQ 15 DELLeL & of 
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| of the King and his Froptey Uhin'the 'Dattor's, "NEWMYETITON 

delivered into their own hands, and the King a latze ſupply ts cart 

France, as well as improve his Revenue, beſides the eftabliſhing that” "Ucelirable” *-* 

Trade of the Fiſhery to this Nation; . therefore how this Author can report rhe” De-'+ 3 

| Qor's to be but an imaginary Bank, -and our of every ones reach; when the profits, _? 

and indeed the Bank it {cIf, is all in their own Poſlefſion, makes me much amazed to - © 
ſee ſo great Impudence, for which he can pretend no excuſe nnleſs his profonnd ig= » 
norance; from ttience he deſcends to particulars, which he lightly hints at Fd 
only, by which he would repreſent, how the Errors ard Miſtakes of the Lom« pÞ. 3. 
bard Bank, and the notion of Maney did occaſion their miſcarriage, by running coun- | 
ter to all Mankind, anticipating Ages, and tmazining ineſtiwrable Vaine from junumerable 
years to come, as it 100 years were a far longer time than a perpetuity, which is al- 
lowed to this Tunnage AR, if not redeemable in a few years, ard this did mint an 
Alt of Parliament at leaſt to corjure every Mans imagination into the Latitude of thars. 
And as I take it, your Bank could not be what you would have it without this ACt of 
Parliament, notwirhſtanding it hath the full propoſ:d Summ of 1 2c0000 /. but I 
ſhall leave it to rhe D-Xtor to anſwer theſe particulars, as being more properly his 
province; only tie laſt S:ntence I cannor refr.-in taking notice of, for that I per- 
ceive it was placed there for a clincher ; by obſerving the prodigious extravagancy of 
the Doftor?s Geni-s to be as vaſtly above and beyond, as others are below and beſide the pra» 
Gice of extraordinary things. Here our Author's Genius hath ſh:wed his Talent to,urpoſle, 
and bath ſtrained in an extraordinary manner for thi: flight of Faacy, and ſeems to 
tug himſc1f for his extravagant Tnonght, tho t!:is whole Paragraph is cranvd with 
nothing but Roman: ique Stuff, which witizou: dovbt colt him much labour of Brain 
in Compoſing ; and I cn hardly believe, but that in imitation of Mr. Bayes, upon 
extraordiiary occifions, he does certzi. ly take Phyſick the better to clear his Peri- 
crani::m from thoſe muddy Vapours,ind noifome Exhalations, .that commonly at other 
times do uſe to difturd his little Genius. And tho 1 know not by what proper Name 
or Title the Author is diſtinguiſht, yet however I will not call him by the Name of 
Mr. Bayes, that being already given to ſzveral Fops in common, but not long lince 
readinga Comedy made on the Owls of Athens, I find a Youngſter one Ferry Squirt, 
which in all points ſo reſembles our Author, that thus appears in Maſquerade, that one 
would ſwear *tis the very ſame Perſon, for it, was the bilineſs of grinning Ferry to 
Carp and Quibble, Pun atid play the Fool with every thing that came before him. And 
our Author being an extraordinary Fopling, its fit he ſhould have a Name peculiar to 
his Nature, and therefore for the future, as well out of reſpe&t, as for brevity's 
fake, I ſhall'call him by the aforeſaid Name of Ferry Squirt. And now Fer: y, let me 

tell you, tiat I think you ſhould not have treated the Dattor with ſo much diſrepe:t, 
ſince he was ſo fair and ingenuous, as to Print much of his Bank at his own charge, 

_ and © freely diſtribute them to many others beſides rhe Members ; by which it ap- 
pears, there was no other delign in it, than what was Noble and Honeſt, full of well 4 
wiſhes, and mighty advantages both to King and. People. .''But alas! What can In- 
genuity and good Nature otherwiſe expe from Fulfome ignorance, than ſuch like 

rude and barbarous Treatment,as the Swine that takes no other notice of Pearl than to | 

trample them under their fe2t.Bur to our Author, who between the new-acquired Maxims |} Þ 

| Le of the Politicians on the ore hand, and others incomprehenſible NotionZ.. it became very 'v; 
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that Score be had 1n great concempt,, ſo then it was no wender the. Doftor could have 


WE endatou> r0-Conntenanee, or efpouſe ary thing of -4 propoſabrelating to a-Bank, then cex- 
tainly the Propoſers and Contrivers.ot a Bank mult te very ſcandalous indeed, and on: 


no betier Sicce's, ſince the Parliament Memvers.( as Jerry would inſinuate:) were a- 
fraid to ket him into tieir Houſe, . to, hear what ice could ſay to his Bank, leait it ſeems, 
they ſhould become ſcandalous therbjy. W<il, now, 7erry, having no ſooner done 
with the Modern P-liticians, who made the. Name of a Baik ridiculous, and Mcn 
of incompreienſible. Notions, who made it ſcandalous, but he preſencly 
P. 4. meets With another ſort full as bad, and thoſe were, the Wits on both ſides, 
; who taking the advartage of the Nations being '0w in. Credit, found.no better nor 
honeſter way to ſupply the neceſſities of the Governs, er, than to ; aiſe the intereſt of Money to 
t:ebl. the value or bighcr, and mate Merchard:ſe of the Government, which is in effect 


miking the Government to pay great Extortion. But, Terry,, methinks it 


would not have been amiſs, it you had well. conhidered, who thoſe Wits are on whom _| 
you have made this 'Sawcy RefleCtion, that moſt of them do fit in-the Parhament 
Houſe - and tis the; only, that have made theſe As; for no body elſe, you know,. | 
have ti:e power to trebl- the Intersſt of Money, and they have thought fit, even in 
this v«ry A& you ſo much extol, to allow 8. per cerr. which 15s 4 - 5. above the com- 
mon Int: reſt. to all ſuch as will bring in their Muney. If now you are ſo bold and 
unmannerly with the whole Parhament, the DoQor cannot in reaſon expect any civiler 
uſage from you. Now for remedy of this 0 betier nor honeſter way han enhancing the 
price of Intereſt, which. was but. lately done, even in the two laſt Sefſions of Parlia- 
| ment, Fer. y ſaies, ir was p' opoſed ſure years ago, that a publick transf:rrable 
P. 5- Fund of Intereft ſh:u'd be eſtabliſhed by Parliament, which would in courſe have low= 
ered the Intereſt of Hdorey ; T his now Is as w-l] ſ:1d, as if. Juſtice Cladpate 
hi;nſelf had ſpoken it, to make the transferable Fund that «as propoſed-ſome y:arsg 
a..o for the lowering of Intereſt, to be a remedy for the trebling of I tzreſt, that 
was never thought on till the other cvay. This looks. exaQly like our {hallow: brain'd: 
Anthors Non-ſence, to put the Cart before the Horſe, and make the «ffe& preceeh 
the cauſe : This is one of Fcrry's maſter pieces, ſuch a ſort of ſt» as. Ferry can do 
no better, the Lord knows. But be it . how it wul, the NNotcon of Currency. 
P. 5. preſen ly marr'd all the Remedy, beca"ſe there was ſymerhing of Coercion in the bo; = 
ton, which is of ſufficient force to marr a good :ti;g of this Nature, bit never: 
to mend a bad one.. Why truly Jerry, t is very. thought of Coercion, is enough to: 
ſpoii the currency of this Bank; for though Men are not forced to bring in their Mo». 
ney, "ye: when it is there, you ſay they carinot take It out again, and thai*s a Coercionz. 
belides there are many. unhappy. Debrors, out of w? ofe hands much of this Moneys: 
calPd, in order to be. brought into this Bank, who for. Non-payment- are conftrain=! 
ed to go to Gaol, or loſe their Eſtates to their mcrcileſ; Creditors. for little more than: 
half the Valne, and this is,@oercian with a Vengeance, When ever you ſhall read the- 
D:&or's Propoſal, you wyll, then b. ſenſible, ( if you have not-quite Joſt all your ſenſes, 
5. ry) that your poſition of, Coercion 1s utterly falſe, and thar it 15 of ſifficient- 
force beth to niake a good thing of this Nature much.be: ter, and mend a: had one. 
For to tave Braſs Tickets paſs, and do the Office of Morey, when there is not half: 
Mo: ey. enough. for the.Peoples uſe, is a good: ching of this Nature,, and to. have them. 
wade good. by Lg Security. for ths buying them all up again, 1s not. to- marr, but to.. 
all | MAKE. 
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make'it much better ; and if you think that paper Tickets are bad in reſpe& of Money, 
why then to make uſe of braſs Tickets, is to mend a bad one, for that they wHE © 
laſt much long+:r, and not be ſo foon' wor e: cut, they are contrived in ſmaller Sums, 
and may be compared as Tallics to prevent Cheat. But all this nhile ihe Name of @ * 
Bank ur C0: poratto was ave.ded, for the reaſon he told us before, that. it was botlr i8i- 

dicuious and Scandalous, 1ho the Nature of © oth was mtcnded, the Propoſers thinking ut pru-= 

den:, that a deſigr of this Nature, ſhould hve as eajie and inſenſiole a beginning as poſſible, 
ay, they were afraid their deſigns ſhould milcarry, and ſo they managed ir like an 

Aſs eating of Thiltlesz to prevent,. or at leaſt gradually ts ſrften, and remove the prejudi- 

ces, 4nd badimpreſſions conceived in the mind, of Men againſt things of this kind before they 

are underſto:d; they were ſo very fearf':]- of a Diſce-very of their defigns; that they 

could hardly tell wcll how to go ab-ut it, leaſt when it came to be laid o;en, rhe 
Pevplein general would never endire it. Bur that ſort of Perple, who ought and in whoſe 
pow: 7: it Was 10 enconraye the Underiakirg, could n0 ways underſtand it, 1 believe ſo toe: 
Jerry, it was not lik«1y they ſhould, after the manner as your propoſe: s offered it, 

by piece meal, that 13 to ſay, a word or two: row, and a little hi-t of it anon; for 
the veginning of it, was not like rbe DoRor's, i© be fully made known allat once, kaft: 
it ſhould be abhorred; but to be {lided in as eaſte and inſerſible as poſſible it conld be, or 
elſe. they were a- fort of Blockh. ads, thai could not underſtand it in whatever 
manner tize Propoſtrs offered it. Ard what a pity it was, that this Fer:y being a: 
Man of ſuch di'cerning Facul'ies and a cute Parts, and alfo of a publ'ck Spirit,was not 
conſulted with in ſo Noble ayc Univerſal a Werk 3s this. I warrant he would have 
ſcc.rr?d.to have put them on particular undertakings, tiat ſhould have procuced any 
narrow 0r ſiniſter deſigns, tut wouli have brought the Name of a Bak into credit wh 
his management, «nd have explained the natme of i as wcll, ash+ hath in this learn— 
ed piece, which no bedy Is the wiſer for. B-r ferry, whar perſons do you repreſent 
the. Houſe of Cc minons t: be all t: i; whiie, to itiake vſe of fuct: narrow and f61nifter 
Deiigns.! I cannot tell how far, rhey may pi ivilege ycu, ro deal with them ſo over 
familiarly ; but another Man might well f ar is Ears or tie Houle of Cort ettion for: 
{o much Sawcineſs; f-r no body elſe, tn: the Members had the Tanagement of ſuch: 
an affair, Anc one thing more Jerry let me whiſper in your Ear as a Friend; yow 
ought in ail Conſcience and Honeſty, to nave diſcovered all theſe iiniſter proceedings, 
£nd the Narres of the Piopoſers that put th. m in Praqtice, fo much to the prej. dice? 
boch of King and Pccple, becaule, et the ſame time, ir hindred them from! makin y 
ve or Di. Chamber/yws Prop: ſ:i, which would eaſily have remediev all thete incon« 
Venl: nces,and you to k:.pa': this fo iecret for fo long time and th: to Giſtover ſo im 
pua.n:1y, after what mann.r this intended Bank was hmn.ered ont. and recommend* 
It i00,as4 IN beard Unverſal ik, when itis not ſufficient by a tenih partto ferve!ke- 
N..tion, is-a cr.m« unpardonable'; But now let us proceed, s rhe F ropoſer: f-: und dilrous 
Yegemert from cne ſort of Men, w!'0 could by no me..ns reconcile ths Propoſal totkeir own apgr - 
benſions;. ſo others, viz. Landed Mn. ſeentd 6 und: r/tmnd it tag mut h..nd © ould have Wiizey 
proijiſed at fon: or four and «n haif per cent. leaſt the Lana ſnoula be arfcorroged. This mult 
Ncecs | ut the Money Propolers in a fear ivi Sv ear; a d ther: fore it wa: pr jen l fourth 
Conventent-to xt all-'0 an hazard, ans cox;ofſe jy much ij the nature of tre thiny,. and Its: 
crr/ſtitution, as was necatul to have ui eſpouſed in Varlinmen .aiid folrte takers earce,. © 

But, quuth. je7+y; thathe £ided Naw 0} a Garnk, and. he ppc lar one of 4 Corjora-- $5: Þob 
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” "ibn, became thore ſormnidable to the ſenſes of a ſort of People, who wanted-the Money, why 
” "how, now, Ferry, how come you to give the Epithet gilded, to the Name of a Bank £ 
*For gilded things are made ſo only to ſet off, thac which hath little or no intrinſick 
value in it. This is much like your unneceſſary Credit; yer what by the inſtigation of 4 
few covetons en, and ſome who are no great Friends to the Government, divers otherwiſe 
well-mearing people ( that is to ſay, Fools that have not yet been named )) became poſ- 
ſeſt with moaſtrous and frightful Ideas, an eo.ceprions of the matter which beg't whole ſwarms 
of Objetions, which neither the Propoſers, ror the Author will hardly ever anſwer ; theſe he 
| relates in a very Comical manner : How one pretended Patriot comes and ſays, this 
P- 8. aeſign will make the Kirg abſolute, nor is there any way to prevent it another comes 
| Cock a Hoop and tells ye a Story of his Granſire, Uncle, or ſome of the Race who have 
travelled abroad and never met nith any Stocks or Banks, but in a Common wealth, and ſome 
that ſee farther into a Milſtore, than others will make it plain, that it will enhance the price 
of Land, and utterly ruiue Trade; and laſtly, that the Learned ſay, that the Mon:y will 
run into Traae and none left to purchaſe Lands, and» fo leaves the Objectors to confer 
Notes; whereas had Jerry done candidly, he would not have raiſed Objections with= 
out anſwering them; however, Ferry tells us, it may be to better purpoſe for him ts gre 
ſome Brief Account of the Nature of this intended Bank, for our better Noification ; ay mar- 
Ty, Sir, this is what I have looked for all this while, and thought it very long before 
I came to it, there being full one half of the Book, even to page 9. ſpent in telling 
how. it came to paſs we had ot hithertoa Bavk, and the great difficulty in getting of 
it at laſt, and now we have a Bank ſuch a one as-it is, without turning the Govern« 
ment. into a Common-wealth, but whether it will facilitate the Circulation of Money, 
ſoas to promote Trade, by which the effetts of the N-tion may anſwer the uſe, and 
do the Office of Money without ſuch great loſſes as aforeſaid, is a great Queſtion, 
which I hope our, Author Ferry, will make ut plain to our Satisfaction : For tho tie 
 Tunnage AQ doth tell us of a Bank that mighr. be if 1205000 /. be brought in, yet it 
ſaies nothing of the Nature of it in particclar, or what methods the Commiſſioners 
will uſe in the management of it. And therefore, I hope our judicicus Author 
Ferry, who is ſo well skiP4 in things of this Nature, and underſtands n:ither too much, 
nor too little of it, but hatch the true, right, and juſt Notion of Banks, exaCt to a 
Cows thumb, will diſcover the Soul and Guts: of it, together with the good effefts and 
conſequences that may be expetted therefrom, But ;7 the firſt plece, he ſales, it?s neceſſary to 
premiſe whatever our Notienifis nay im.1gine 10 the contrary, Firſt, That all Aoney, 
PP% oC r-dit, mot having an Intrinſick V-lue, to anſwer the Contents, or Dexomination 
thereof, is falſe and counterfeir, ard the loſs muſt fall one where or other ; ay, Jerry, that 
will moſt certainly bs found true hereatlter in our ſcandalous clipt Money; andif the 
DireCtors of this Bank ſhould give out Bills of Credit, or allow Credit in their Books 
of Account for many more Millions, than there is a Fund ſetled to make good, as they 
_ , may, there hcing no body tacall them ro an Account the loſs mult fall one 
Þ.10. where or other. I cannot ſo eaſily conſent to your ſecond Premiſes Ferry, it 
being falſe in the conſequence, for tho the Species of Gold and Silver be generally 
approved of, yet it does not follow, that every thing elſe only 604ur:ed valuable as compared 
with theſe; for b:fo:e the Ac for Payments to be made in Money, men did exchange 
their Goods in Specie, without comparing, It with Money, and an honeſt Man's Word 
itakea for a great valye, tho at the lame time, he be not worth a Farthing in = 
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* 


ILY bo 
as 4 
| 

\ 


"EL BR. © bas 
A ” 


WA Ps 

td e239 <: 

© BS 28-128 
.* 4 4630 


World ; which ſhews yonr third:premiſe is as bad as the former. That therefore all 
Credit not ſounded on th: Univerſal Species of .Gold and Silver is impratticable ;, for the reg= | © 
ſon 1 told yon betore, that Goods were exchanged in Spccie,, and the honeſty of a got. 
Man is as well and are commonly truſted, which ſhews ic's as practicable, ard will-laſt 
as long as the honeſt Man lives; but you have recolleQed, your. ſelt at laſt, and 1, be=- 
lieve have conſidered of the Do@or*s Propoſals, when you afterwards tell us, that at . 
leaſt till ſome other Species of Credit be found ent, and choſen over ard above or. in lieu thereof. 
Indced, Ferry, you are beholding to the Doctor for this, and if you. were but, halt fo 
honeſt and juſt, as you pret:nd to be, you would ingenuouſly own, your ſelf a;Plagia- 
ry > tor the DoQto:*s Bank is fzunded on good Land Security, which gives every braſs 
Ticket its Credit, and will make their value laſt full 100! Years, and this may be 1n: 
lieu of your Gold and Silyer ; neither can It be 9 eaſily ſeizcd and carricd. away. But . 
however, I am glad to ſee you hint, as if it were poſlible another Species of: Credit 
may be fourd ou! ; and ſince the Doftor hath contrived it to far better purpoſe, Why: 
was it not embraced? Aias, for the reaſon you :old us before, the foreſaid company. 
of Propoſers'tiad re; reſi nted ir as Scandalous. Bui now we have read the Premiles,, 
lets ſee what follows, Quoth Ferry, Thus having ſaid what a Bark ought to be, it remaind,. 
&c. Why Zerry, | perceive you have a Memory as ſhort as yo'r Brains are: Shallow;. 
and have forgot what you were going ro ſpcak to, which was io diſcoyer the Nature: 
of 'he Incended Bank, bui not a word, that you was ahour to define a Bank in general, 
cr tel] us what it onzht to ve; but only t:at you would firſt premiſe, ſomething neceſy 
ſary towards the better underſtan 'ing the Nature of the intended Bank, for a man can 
no more tell, whar a Bank 1s, or ought tobe by theſe premiſes, than by the- rumbling: of 
a Wheel-barrow, whether Ferry 5quirt be in his Senſes or no. Well. lets. go on;. 
1: remain. to ſhew wha this is deſign:d, and wh-rein it wili corſfijt : So ſo, now at laſt we- 
are come to it. This Ba: k will conſiſt in a Revenue or Income of Eight per cent. per annum: 
for ard upon the Morey ſubſcribed ; and hai profits and ump--yements can be mad: from the- 
Buſineſs or Credit of the Bank, will be al/o diviaed among the Prop:ierors, O Ferry, this. 
will tempt Men co draw th-:r effeft+ from Trade, becauſe as you fay in the 4b. page, 
T hey wil! find the beſt and ſecureſt gain in making 44, rchandiſe of tae Government and Nation; . 
for this is two per cert. more than the common int: reſt: I. fear this Bank: al- 
rezdy will not prove ſo good as I hoped, for I thought a Bank mult have,had a: vaſt: 
h:apof Money, that upan ſecurity might have ſupplied all Mens occaſions, -and ſo: 
becauſe of the plenty, it would in courſe have lower'd the Interelt of Money, for the 
eaſe of the poor Subjects, and not heighined it, for wiio then «. ij] lend their Mones on. 
Land Security at 51. or 6/. per cent, wren they can have 81, per cent, beſides oiner-int-- 
provements: And wirat then wi / become of the Mortgag:ers?Indred and indeed Ferry,tet 

me tell thee, hat thi- is 4 very pretty coc:trivanceto beggar and ſtarveavalt multityd 

of Debtors, ard ihe Poor, only to entich a_crafty compan” of Propriecors, which. are 
thoſe f-w Men, that have Morey, that make the peopl: - pr:y 0 conſu.ing Vſury, and 
keep them naer oppreſſion; thry too frequently lie under, .,as you fay aftcrwaids in Page 
15/6. Andthus this Cemp ny Or Corporation will exce:d all.the s of that kirid, known im the 
Comercial World, What for Excortion, Ferry ! Far'L believe {> too, for he Y 
repeats It again, ha! here w:l! be 81, per cent. p-r agnum «pon the Capital, ard as pits -/ 7 
Yood andy car p' 0b. bility of o'her proft 5 as ever al.y Company had, all tris you have ".... [Ml 
told us already, but Tauiology we mult allow co Ferry, who I belive is a Welſhman,/ 
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© * Security, &c. ſtill you conccal the Nature of the Bank, but we muſt take it as 
"p.11- our riend Ferry can expreſs it, The ſecurity 1s clear and viſible ayd CUCTY WAY 6m 
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ege of telling their Story over and over again. Then # to rhe 


qual, if nor exceeding the beſt in Chriſtendom; 1 would be glad to: ſee that made 


out. Th;s Bank will always bave 12000001. what, will they always keep ſo much Mos 


ney by them? Or 1000001. per annum over and above the effefts ro anſwer whatſoever 


Credit they may have. Suppoſe now Ferry they giveout Credit for 100r 20 Millions ei- 


ther in Books or Bybills, will the Incereſt of 1200000. at 8 /. per cent. together with 
:100000l, pir annum thats over and above, anſwer fully. tor the ſaid Credit ? Then for 
ought1 can find, it will not be aliogether a Money Bank, but a Bank of great Credit with 
a very little Money ; this may ſerve ſome Mens occaſions in and about London, but what 
ſhall the reſt of the Nation do? Suppoſe likewiſe, that a great part of this Money 
ſhould belong to Foreigners, and they ſhould conſtantly draw out their Intereſt every 
year for their preſent ſupport, wha. then may or will the Nation get by that, when ſo 


much Money 1s conſtantly Exported ? W-1l, a little after you mention a ſcurvy thing, 


that had been better left our, for thac it diſcovers the ſoft part of your Noddle, viz. Tar 
ehere-will be no Dividend till aftcr ſore Morths notice,that ſuch as ap-rchind the Security will 
Þ: weakned thereby, may witharaw their effetts. Why Ferry! is it poſſible, that a Man 
ſhould 'apprehend any weakneſs 1n the Security, when in the foregoing page, you ſay, 
#:5 the beſt in Enrope, and alittle before, That the Security of this Bank is clear and viſible, 
and exceeds the beft in Chriſtendom ,, and immediately after you ſubjoin, Thus a Society of 
private Men will be obliged ty their Eſtates !0jirengthen and corr oborate the publick Security of 


ebis Bank; but how all this does appear to be to ſubſtantially corroborated by private - 


Eſtates, we have only jour bare wor.i for it,Ferry; for I cannot find it expreſt in the 
A&, nor any account of the Mens Names or of their Eſtates in Print that are tyed and 
engaged to corroborate the ſaid Security, excepting the King's Revenue. This is like 
your canting way.Ferry, but if private Mens Eſtates ihould be. obliged, it muſt be for 
tic ſakeof the profits ariſing from the Buſin« ſs a:d Credit of. the B.uk, which whether 
it wili be the taking Pawns like a Lombard, oi giving, out Bills and Tickets of Credit 
like che Do@ors, cis only time and praftice muſt inform us, yet ſtill we ſhall have 


ne:d of this A to conjure every Mai's imagiracion into a good opinion of the faid 


Bills, nleſs there was ſuch plain and vilible ſecurity for every Bl: or Ticket, to the 
fatisfa&tion of all Men, as is made appear in the Dc&tor's Bank, ſo as there is not.zoom 
teft for an objeQtion againt it. New if Ferry had diicovered the Nature of this Bank 
plainly, asat fi: ſt he promiſed, and let us have known, if any bedy elſe ſh-uld have 
been the better for it, beſides the Proprietors, or that Men might be ſupplicd at any 


_ time with what Money they wanted on good Security 3 or how otherwiſz it may, and 


will he ſerviceable tothe Poor, and publick in General, as wel] as the Rich: I ſhould 
have believed hehad underſtood all he pretends to, and have thought him an honeſt 
fellow ; bur it is nor the firſt time you have broke your word, Ferry, But fince you 
have grant«d, that ſome Men thro:gh fear of the worſt, may with- araw their Effcs, why 
may not I ask as well, what if tiie major part or all at once, ſhould draw out their 
M2ney, as formerly, out of the Bankers Hands at the ſhutting up of the Exchequer ? 
Or what if the Managers run away beyond Sea with more Money than they are worth, 


* there being many Foreigners in the Bank, wkere then will be the Fund to feenre all 
and corraborate this Bank ? And tho I doubt not but all is ſecure under our preſent 
Ro b3Y + ; ing 
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King and Queen, yet anovher King may venture to ſhut up the Exchequer again, who -® 


'then ſhall they fue ? All, or ſome of the Company ? And what if they are all prote&- 
"ed, as the Bankers formerly were * Tho you will not trouble your ſelf to anſwer Ob- 
jeclions, yet monyed Men who are many of them very timorous, will firſt be anſwer- 
ed ere they'll bring in their Money, or be apt to with-draw out their Effeats, when 
ſwarms of Objeftions ſhall ariſe, that cannot be anſwered ; leaſt alſo this Intended 
Bank ſhould be out of all their reach at laſt, as you ſaid of the Dofors. In the 1 2th. 
page you have bethought your ſelf Ferry, and think it neceſſary to anſwer one com- 
mon Objection, of the danger of the Change of Government, tho you will not tt ouble 
your {lf about ſwarms of them, and in this you are much miſtaken, as in moſt other 
tiiinss, when you affirm this foundation is grounded on a Rev:nne that can;ot fail, but 
with tie Nation : Partly for ſome reaſons | have ſheweJ juſt be o:e, and eſpecially in 
cales cf Lon; weſt, which is and will be the greateſt alteration of Gove: nment. The 
Fund cf nrivate Gentlemens Eſtates will be far more ſ:cure, than the Fund of this 
Bank. ( tho co 'firmed by AR of P:irliament}) whoſe Intereſt comes out of the Ex- 
chequer, w' ch will bs under the Conquerors immedi:te management and diſpoſal ; 
but the Conquer rs never t-ouble theinleives tt altir private coniracts made on Gen- 
tlemens Eſtates, for hey taxe another methed, whichis to lay heavy Taxes on them, 
becauſe the will caſt r riſe more Money out of them in that manner, then if they 
ſeized all their Eſtates in their own P:ſſefli. n ; and therefore private Eſtates are more 
ſecure and certain, for all th's while the Nation may not, neither will it fail, but the 
People will go on with cheir Trade a: d Buſineſs ſtill as before. In the next place, 
Jerry being about to ſhew how this deſizr may rcdound ro the improvements of the 
Trade of E- gland, mult firit make a remarque oz our Politicians, who are fo curious as 


to ſplit every thing to an Hair, who being p:ſſejt with a ſort of faitious Reaſon, which runs 


extreanly on Diviſions and Separ ations, ſo tht when anything proves to 100 heavy for their Heads, 
that thty cannot arprehend it they preſently divide ,ar d reduce it to ſuch confuſion as no body elſe 
can underſtand it. Ay 7erry, you are in the right on't; for theſe Politicians and Mer- 
curial Heads do think themſelves the wiſeſt Men in the World, and no body undere 
ſtand> any ſence but they, becauſe they have the knack of Prating, and ſtarting new 
Notions, and ſwarms of Objections ; their Talent being not ſo much to remove in- 
conveniences, as to find them out : But they are all of them miſtzken, and ſo let them 
£9 for a company of conceited Momes as they are. ?Tis well for us that we have gor 
ſuch an em nent Man of Parts, true Senſe, and right Reaſon, as Jerry Squirt, who 'is 
ſo dextrous in the finding out the moſt ſecret Intrigues, and ſu'ile contrivances of all tie 
the faftions Cabals, or elſe he could never have given us ſuch a notable account of the 
Politicians new acquired Maxims, and the Mercuri:l Heads incompreh.nſible Notions, to- 
gatiier with all the managements of the Propoſers crafty deſigns ;, and tho they have en- 
deavoured to reduce all things to an unintelligible confuſion, yet our judicious Friend 
Ferry is ſo Prudent, and good Natur'd, as he will conſider how this Bznk mazy be be- 
neficial to both the Intereſt of Land ard Trade, for the gen:ral good of all, How 
happy wculd it be for this Nation, if all our Politicians and Mercurial Men ha1 but 
ſuch Heads as our Fiend Jerry has upon his Shoulders ! then we ſhould be wiſely g:- 
verna I warrant ye. But now that I may nor make too large a digrefſion, for which 1 

hope the Readcr will pardon me, ſince I haye the Example of a great Author before 

me, I will return again to ſee the Benefit of this Bank ; where Ferry, in the next place, 
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hath by a lucky chance found out, that its a ſign Money is plenty when Intereſt is 

low. Sure he cannot call 81. per cent. low. Intereſt ? Oh no! but if the Bank 

can with 2 07 300030l. circulate 1200000 l. it will be as good as a Million brought into the 
| Nation, beſides the effets encreafing, wil advarcrage T7 ade by the ſecure way of Re- 

Pi 47 ciepts and Pa ments, its ſafety from Fire, and Thitves, and other diſafters, which 
Gold and Silver are [dhiec 4n:0, ( but not Books of Accounts, Bank Bills, or the like) 
all things conſidered, when put un prattice, will naturally and gradually lover the intereſt of 
Aoney, that is to ſay hereafter, in a great many years to come. Pray, Sir, what js 
a million <xtraordinary when the Nation wants T wenty Millions ? Beſides, unthink- 
ing J:rry does not conſider how many Perſons are neceſſitated and arreſted, cut of 
whoſe ha:ids, much of this Money is called to put into this Bank for the ſake of the 
orcat intereſt, ard that none of them can be ſupplied on the beſt Security, when the 
monied Men, can have 8. per cent. Which way then 1: it likely, that intereſt ean.be 
lower?d ? Since the act it ſelf hath advanced the price of it. The effets of this ma- 
na2gement, does not add ſo much Money new coined to what we have already, but it 
wili harcaſs one part of the People to enrich another, and conſidering the king has 
muci of this Money abroad, and none rerurned, or new colned, Where then is it to 
be had ? Will it be in Bank Bills? Why then the Doctors braſs Tickets are better. 
I hope you will not now ſay, that theſe are the groundleſs jealouſies of Men, when 
every. days experience makes It good, and there is ſo general a complaint for 

P.15. want of Money. As.to the Good ffetts that Banks have had in Holland ard 
Genoua, ir hath been the praQice of many Years to bring to pe: fection there, 

and {9 i: will require here,but how thall the people be ſpplied in the mean time? For it 
cannot be expected, that the effeAs of the Nation will command the uſe of ready 


Money, when there is none to be had, neither will there be any yet along while, al- F: 


moſt as innumerable Years to come, whatever Jerry does imagine, but we ſhall ſtill 
be a prey to conſuming Uſury, and lie under rhe oppreſſions of thoſe but few (as you ſy) 


that have Money, unleſs like the DoQtor*s Propoſal there had been Twenty. Millions 


of Credit more,ad4ed to the preſent Money,then it would really have proveda moſt te. 
neficial Bank. And tho you ſay, it cannot reaſonably be ſuppsſed to make an alteration in 


_ theGovrrnment (I hope fo too )) bui it's more likely with this kind of Fund, than that | 
of Gentlemens Eſtates; becauſe this way, it's the SubjeCt pays the great intereſt of 


of this Bark in a continual ſetled Tax, which like the Chimney Money, will always be 
uneaſie to them, as long as it laſts. As to the unuſual Oppoſitions, you fanſie, 


P. 16: this Bank hath met muhal.; I never heard, that it had any at all, but it ſeem-. 
ed rather to be hudled up of a ſudden, and paſled privately, as it were in. 


an hurry in the Houſe, before any one had time or liberty to make Obje&ions to it, 
leaſt the DoCtor's Propoſal ſhould ger the ſtart of ir, Hecauſe the. Door had fairly 
anſwered all the ſwarms of Objections, that either Parliament Men, or any elſe, could 
bring againſt it, and no propoſal ever had more; belides it had pafſed the approba- 
tion of two ſeveral Committees, eſpecially the laſt, which was Printcd In the Votes : 
After that, it was again moved in the Houſe that the Doftor might be heard, which 
was impoſſible it ſeems to bring to paſs, for the reaſon you told us in the 5th. page, be- 
cauſe this ſmall intended Bank was ſecretly carrying on at the ſame. time in op- 
poktion thereunto, the Propoſers thinking it prudent a deſign of this Nature ſhould 
BRYC 4s Caffe ana inſenſible- beginning a4 poſſivle, to prevent, or at leaſt ſoften, and remove 
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the prejudices and bad impreſſions,viz. the ſwarms of ObjeQions in page 7th. (which 
Propoſcrs' could not anſwer ſo well as the DoCftor did his) and this did thereforeput the: 
Propoſers on herghtning Intereſt and particular undertakings,producing narrow and ſinifter 
deſigns no way becoming ſo noble a wcrk. all w hich the Door wouldhave abowinated, 
his propoſal no ways requiring the aſſiſtance of ſuch unbecoming Prattices. As to your 
thought of the Funds for Lives and Lottery, they had been much better applied to the 
ſames uſes with this Bank; tho doubt, all would have been too little to anſwer the - 
ends both of King nd People. . What great Civilities yon have ſhewn to J«- 
cobites, Vſurers, B:okers, ad the Hamaw's that they ſhould ſo much eppoſe it, p17. 

T cannot tell, but 1 am ſur: you have not ſhewed any at all to. the Door, who 
ne: er oppoied yours, but only propoſed his own : However, you might have added 
a fourth ſort, who tho they mav not be endued with ſo large a capacity as our Jerry 
Squire, yet give a: good a reaſon for their diſlike as any you have for your approbation 
of it, which 1s, that they think it rco ſmalla fum to ſetup a Bank, and ſerves only to 
make us ridiculovsto the reſt of the World, for vexing ſo many needy Debtors to 
make vp ſuc 2 ſum, as a Million of Money for a Bank in a Nation, that hath lately 
been ſo much drained, and do want at leaſt twenty Millions, which the DoCtor?s Pro-. 
poſal would have ſupplied, or elſe the Committee would never have made. ſach a re- 
port of it. But after all, you ſay, the «fe: of this Undertaking will be beſt underſtood 
in the prattice thereof ;, I amſure it cannot in the Theory you have given us, and for' the 
practice it will be to the Nation, much after the ſame manner, as to a Man that wants. 
20001. to pay his Debts, and you lend him but 10017. At laſt Jerry is drawing to a 
Concluſion ( make us thankful, for I am almoſt tired with him ) reproaches .are the 
common fate of good and generous Vndertakings, true Jerry, but this cannot deferve. ſo 
good terms being ſo little, as the whole ſum is but a 5th. part of what the King will 
want every year to War with France, and if the War ſhould continue ( which God 
forbid ) two or three Years longer, what muſt hecome of us or the Bank then, 
Jerry? It is the ſmallneſs makes it deſpicable, and its lyable to all the ObjeRtions that 
were made againſt the Dottor*s Propoſal, which you before told us cannot or will ne- 
ver be anſwered, But as you ſaid before, The nature of Men being fond of their own Opi- 
21013, out of a preſumptuous Principle, think none knows more than then ſe!v8:; little dream- 
ing there is ſich a Man in the World, of ſuch prodigious intelle&s, as Jerry Squirt 
the great Author of the Brief Account of the little intended Bank of Eng/and, who is 
able to inſtru& ttiem both by Reaſon and Rule. Lord what pity it was, that you did 
never diſcover your ſeif before to the World ? That ſo the Politicians and Mercurt- 
al Heads, the pretended Patriots, the Wits on both fides that underſtood. it too much, 
and the Block-heads that could not underſtand it at all, together with all the Obje- 
tors, ay aid the D:Qtor too, might all have come to Jerry Squirt, to have been better 
informed in the true Nature and right Notion of Banks. Moſt certainly the Do&or 
had never muſcarried, if he had gained Jerry for his Councel ; but I doubt it was the 
cunning of th? Propoſers, to conceal Jerry and his Advice, till they had obtained an 
Act of Parliament, and then there was no- Man in the World could be ſo fit to ex- 
plain the Act, and give an account of the Nature of the intended Bank, as Jcrry, who 
ſo well unverſta-ds them, and was privy. to all their ſecret proceedings, even to 
their narrow and ſiniſter deſigns, that were no way becoming ſo noble and untverſal a Work; 
all which, Ike a good Haneſt Man, that hates ſych Sordid, and vile Ations of the 
| | ie Bag ©  Propoſers. 
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ws dr- Joy, that all Difficulties are furmounted, all the Hobgoblins and frightful Moatters are Vanquithetl, -$ 
©"  eallithe horridsSpeRresarecoujuced out.of the poſſe'ie 1,and the defigne work,even the intended Bank | 
,* 3418: of Exglazd is brought to perfeftion, But now for a finihing 104k at laſt ! 1 he work of-perfe&ti». 3 
© on ſeems to be reſcrued-for ſuch a time as this, the bettry 19 enable the Government ard . People of Rags 
- +. and to EVI Keegver,, and Tranſmit v0 poſterity the Virtue, Luſtre and wont:d Glory of th: ir. r:nowed Altce= 
rs. Hum ! there is Salt in this, Ferry, andadmirably well ſeafoned in.leed ! Who's rhar now, that ace 2 
- = eats Ferry Squirt of Reflefting on the Parliament, none bur'a company *f vile Tovgi'd P-ojte, thatwill 5 
*._ —_ _ =anays be caſting Dirt at their Becters. I would haye you to know, that Ferry is as Accompliſhed, Wells 
.zbred Gentleman, and as rare an-Orator too, as aily of all your Wits, ' Politicians, Mercurial Heads, pre-: 3 
Zepded Patriots, ay or your Rabble of otherwiſe well-meaning People toog The truth is, Friend Ferry, *this- 
-*Tuch a flouriſhing high Touch, as far exceeds all that ever went before, and the Parliament is ſo-high., £ 
"obligedto you, that for ought Iſee, 'by all means they can do no leſs the next SeiFohs, than go'intoa giant] 2 
'Cofnmittee of the whole Hauſe, and Vote Nemzye Contredicente, that Mr. Ferry Squirt ſhall have the:thanks/ | * 
: ofithis Houſe.” O, brave Ferry ! in gpog Baith 'tis you; will be Cock-a-houp now, Pray Sis, xwho {hall have * 
:the Honqur to hold your Horſe? 'Welt, Ferry, 1ſcethaou azt a notable gifted Man, ard one would not think ©_ 
there was half ſo much in thee as there is, © But for Diſcourſe ſake, let's turn the Tables a little, and ſee © # 
- *what would you have faid Now Ferry, if your deſigning crafty Propoſers, liad offered ſuch an excellent 
» propoſal as the Doors with twenty Millions of good Credit, and that fairly without any 'narrow and: fini« ' 
--+her deſigns +with an anſwer toall Objeionss Aiid the Door ſhould at the ſame time have endeavoured 
- _.topromote ſuch a Pigmy or piece of a Bank as they have got, and have uſed all the,narrow and finifter de»; 3 
+” igns as your Propoſers have done, without anſwering any Obj-Ctions? How then might or would you 
"have magnified and extoll'd your moſt noble Propoſers up to the Heavens, till you had been wrapped 'up* It - 
*atrExtafle for Joy , lince you can commend them ſo much on ſo.little occation ? And: an the contrary, thaw® - : 
e/weuld you have Ridiculed, Vilified, ang Expoſed the-Dottor for his narrow-p! oje&,- carried ea-too with, 
"ath finifter deſigns?. 1 believe.you would have, ſo ſhamed and diſgraced him, that he muſt never. baye --/ 
I _Uaxed to appear again, any more than a Dog that js out-law'd. Now,therefore Ferry, let me tellyon by the _ * 
\_  - Ii, thatunleſs you could have prejeQted ſomething extraordinary, that would far have exceeded the DyQtor's - * 
©0865, it is tot fair dealing to condemn a Propoſal, that is ſo: very tgood and great, and trump up another * : 
= tor one. in. the place of it, that hath been carryed. on with ſuch ſiniſter defigns, and comes ſo mauchy'- 
= thor of doing good, as it hath;occaſton'd, much trouble to many Subjeas..* Well, but for, all this, Ferry 
* mutt have one word at patting,-and ſo-Fareyell, viz, That rhis Bank will Fay « Foundation of. Trade, Secs . * 
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2 ity, and oreatueſs 'mithig-this Kingdom, for the preſent and ſucceeding Ages; Ay, Ferry, but I fear it will. -/ 
* - \efuch an inumerable rifAny Years to come, that you iand 1 ſhall-bardly' ever live. to /feceffeted by this 
* -- Mole-hill'of a Bank. © The'truth is, you'do deſerve a reward for recommending to the Natieft fuch\4 Bank, * 

* «. <h&isthus brought to perfeCtian, I ſay,Ferry $quirs,you do deſerve a Rewardzbut it ſhould be that of a .Dag> 7; 
= abip, which is moſt fit for ſuch a Telper. _ be: % 
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